
MG Car Club Triple-M Register Treasurer's Report
For the Year Ended 31't Decemher 2021

i arn pleased to preselrt the 2021 accounts to the rnembers of the Triple-M Register

This reporl is u,ritten against a backdrop that has seen corrtinned restriction to "normal" activitl'and lifestl,le. ltcllever
it has also beelr encouraging to see si-ens of,cliarrge enrerging in the latter part of the y'ear. The Surttmer Gathclins,.

generousll,hosted bl, Elizabettr and "T'eam Green" allor.ved tbr both cars and friends to meet up again, as rvell as

allorving us to repopulate figures to the "event revenLre" line o1'our accottnts.

Financial summary
'fhe Register earned a net profit of'I1,286 fbr the year.

'fotal irrcorne for the year from all sources was 119.142 (2020: 19,574). Total cost of sales was f I 6,916 and

overheads 1940 (2020 figures t16.030 and €1,578 respectivell").

81- the balance sheet date (31't Decenrber. 2021)the Register's net reserves had grorvrr to 142.373.

Further fi nancial cletails
Incorne.
ileadline incorne continues to reflect restrictions, rvith both tours aud racing areas w.here it has not been possible to
off'er actir,itl,and therel'ore revenue. As a result, publicatious have formed our main soLlrce of core irtcotne, rvith the

Br"rlletin remair-ring a popular read for the 
-I'riple M comnrunity'. Our tlianl<s go to Digby Gibbs and Paul White fbr

coordinating this and rnaking the pLrblication happen. ri'hile Rich Stotl rernains invalLrable for lris rvork iu running the

Register shop and fLrlfilling nrenrher requests. .

E-xpenditure.
Costs largel.t, reflect Br"riletin printing/postage costs and Yearbook productiorr. botlr of u,hich rernait.r popr-rlar

publications and covered by demand and income. As flagged in lasty,ear's repofl. racing sponsorsl-iip lr'as carriecl into
tlte new yea.r and lr,hile some cost rvas iricurred, race and further income was limited, rvhich resulted in a loss being
reported fbrthis,vear. Appor"tionrnentof bimontlil),Bulletin costs. as highlighted in lastl'ear's repofi. u'ere higher last

y,ear and are by conrparisor.t lor.ver.

Stock.
Tlris -"-ear rve conducted a stock take to appraise library pLrblications held and also to recognise the value olregalia"
rvlrere u'e have re-ordered nretal Register car badges (last restocked l0 years ago!). This has reflected arr itrcrease in

current assets to f3.003 (2020 f 1.000). As comr.nented previoLrsll'. our approach is to be prudent on tlre r,alue olstochs
rvith publications largelv rvritten dorvn, r,vhich results in some variance as stochs are ordered artd sales are uiade.

Debtors.
Debtors amount to f 836. ref-lecting Yearbook and Bulletin adverlisers billed in 2A21 for collection in 2022 arrcl do not
give cause for concern.

Creditors.
VATduetotheRegisteroff329r,vaspaidearl.n.'in2022. Weshowaccrualsof fl.802forcarriedoverexpellses
(nrairrll, BLrlletin printcosts) ancla lralance sheet liabilitl of 1460 (2022 Bulletin sLrbscriptiotts received in advance)
and 13"850 (Stilton Pork Pie touring el'ent entrv fees received in advance).

Fixed Assets.
We have listed our two trophies. "l-he Mar.v f{arris" and ''The Slade" lvhich continue to be valued to-eether at f2.800,
w'lrich ra,e believe to still be a fair valuation.



Outlook
\\'hile some restrictions renrain as we elnerse ll'oni the COVID period, ue etrter2022lvith hope and enthttsiasm to

reslime activities. enlo."-ing ollr cars. ti'iendship ancl camaraclerie. New lreadu'inds lvill no doulrt present thernselves * a

rise in firelcosts adds Is to our miles on the road. rvhile raw'materia[ c-ost and inflatitx rises rvill no doubt be reflected

iu expenditure figures repofied in this report llext )'ear.

That saicl. such c6allepges can surelv be overcorrre by'the return to usit:g our cars and the Register's role in related

hosting activities. We rvelcom e 20221

'l-his report shor-rld he read in conjunctiort rvitlt the follorving as detailed on the fbllorving page:
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MG Car Club TriPle M Register

Income & ExPenditure Account

For the Year Ended 31't December 2021

za2l 2020 Change 2019 Change 2018

II{COME
Books & PLrblications 3417.83 4,191 -18.10% 5"q00 -29.0% i 9.654

Current Year Book 4805 5.93 5 - t 9.00?(, 6"1 63 -). l -/0

Re 461 .60 1,1 13 -58.5 ]',/o 3.498 -68.2ot'o 800

Br"rlletin 8368.1 7 6.328 32.2t)% 6.673 < ) 0./^

Events 2086.61 0 2,408 - 100.0% 1.538

'l-riple M Racirrg 0 1,868 2,053 -9.0% 1,885

Tours 0 0 6,650 - 1 00.07; 4"856

Other income 2.48 138 -98.20% 21

TOTAL INCOME 19,141.75 19,574 1 1 nA/-_:--\),/t)
aa I / IJJ.J++ -4134 28.160

EXPENDITURE
f]oriks & Purbl ications 77 19.41 2^218 22.60% 67 "7% 14,064

Current Y-ear Book s008.45 4,176 1.90?6 4,716 0.0%

Re,-ualia 2 16.1 5 42t -tB.7A% 3"'153 -88.896 635

Bulletin 6501 .52 7 tq1 -12.()0v4 6.339 16.6%

Events 1331 .71 25 3.608 -993%
.) lgJ
" J'

I i38.58 1,200 -5.1 ,/ .) tl+ <'\ 10/^ 2,381

Tours 0 0 1.166 -r00.0% 4-14c)

Committee 16.67 375 -95.60% 8r15 -55.6% 1,301

Depreciatiort I 95.00 243 -19.8A% 112 111.7% 507

Sollware 406.93 645 -36.90% 1.01 7 -36.6% l9,l

Bank Charges 241.22 315 -23../0%, 501 -37.1% 38r

Donations 500 0

TOTAL
EXPENDITURE

17855.64 17,608
LJ0"/r,

11 A-/):-+ t1
-r15.89/o

?6 655

Surplus/(Deficit) 1286.1 1 1,966 -3t.60% 87r 125.8%
.) 

105

Racing



rrent Assets

Balance Sheet as at 31't December 2021

2021

J-) 171 qq

42.312.99

2024

4 r .806.88

___499q.q8

1"roph ies 2.800 :.800
Compr:ter 0 195

Stock ol PLrblications 1084.00 1.000

Stock of'Re calia i9t9.00 0

Bank Current Account 15117.55 r 6.816.06

Bank Deposit Account 25017.69 25,015.2 r

Librar -v PayPal Account t) 185.42

Advertising Debtors 836.00 865.00

Stilton Tour costs paid 1321"62 914.17

45.3 5 5.86 14796.46

A,ccruals r 802.00 1.069.52

Bulletin Subs in Advance .160.00 1 011 ?J

Stilton Tour Deposits Receivecl 3 850.00 3.,150.00

VAT -329.13 161.12

5.782.87 6.704.58

Reserves broirght fbrr.i,ard 41,086.88 39.121.26

P & L Account 1,286.I I 1 965 61


